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Big Change:
The end of Five-Year Plans: All you need to know

PM Modi gives weaker road builders a way to raise more
funds

By Anurag Joshi and Dhwani Pandya 

Prime Minister Narendra Modi has big plans for road building, and part of it includes giving
weaker infrastructure contractors greater access to the local bond market. 

Finance Minister Arun Jaitley’s proposal to lower the investment threshold on rupee bond purchases for investors including pension
funds to A from AA is set to benefit local highway developers such as Dilip Buildcon Ltd. and Sadbhav Infrastructure Project Ltd. About
20 per cent of road builders with outstanding rupee bonds have single A ratings, according to data compiled by Bloomberg. 

“The measure will open up a new source of funding for road construction companies, which are right now dependent on bank loans,”
Varun Mehta, chief financial officer at Sadbhav Infrastructure said in a phone interview. “It shifts funding to more sophisticated investors
such as pension funds and insurance companies. It will also instill more financial discipline among companies.” 

Modi’s government is seeking greater participation from private companies in expanding the nation’s road network, a key government
initiative to boost growth. Bonds from road builders may be attractive to insurers and pension funds because of their longer maturities,
and offer contractors potentially lower financing costs than bank loans, according to Rajesh Mokashi, managing director at ratings firm
CARE. 

“There is a huge opportunity for road project funding from the bond markets,” said Mokashi in an interview. “If road projects are
structured correctly, there will be enough takers for their bonds.”

Never be stranded,help
is just a call away!
Bajaj Allianz

Get rid of hair loss
problem using 10 Days'
Hair Oil
RATHIRA AYURVEDA

Recommended By Colombia

Stay on top of business news with The Economic Times App. Download it Now!

11:03 AM | 19 FEB

MARKET STATS
LIVE

Search for News, Stock Quotes & NAV's

https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/markets/markets/1977021501.cms
https://economictimes.indiatimes.com/newshome.cms
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm
http://m.economictimes.com/
https://economictimes.indiatimes.com/et-now/videohome/4413218.cms
https://economictimes.indiatimes.com/listing?frm=HP_Wg
https://economictimes.indiatimes.com/industry/articlelist/13352306.cms
https://economictimes.indiatimes.com/subscription.cms
https://economictimes.indiatimes.com/commodities.cms
http://speed.economictimes.indiatimes.com/
http://blogs.economictimes.indiatimes.com/
https://economictimes.indiatimes.com/rss.cms
http://www.timesinternet.in/
https://www.ads.timesinternet.in/expresso/selfservice/loginSelfService.htm
http://advertise.indiatimes.com/
http://www.indiatimes.com/termsandcondition
http://www.indiatimes.com/privacypolicy
https://www.facebook.com/EconomicTimes
https://twitter.com/economictimes
https://plus.google.com/+TheEconomicTimes/
https://economictimes.indiatimes.com/rss.cms
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&t=8apple.com/us
http://itunes.apple.com/us/app/the-economic-times/id474766725?ls=1&mt=8
https://market.android.com/details?id=com.et.reader.activities
https://market.android.com/details?id=com.et.reader.activities
http://www.windowsphone.com/en-US/apps/d73c2150-6acf-445b-b810-19a004b5d3e8
http://www.windowsphone.com/en-US/apps/d73c2150-6acf-445b-b810-19a004b5d3e8
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/
https://economictimes.indiatimes.com/markets
https://economictimes.indiatimes.com/markets/stocks
https://economictimes.indiatimes.com/markets/stocks/news
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/indices/nifty_50_companies
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/commoditysummary/symbol-GOLD.cms
https://economictimes.indiatimes.com/markets/forex
https://economictimes.indiatimes.com/markets/forex
https://economictimes.indiatimes.com/markets/forex
http://etportfolio.economictimes.indiatimes.com/DashBoard.htm?lang=MAR
javascript:;
https://economictimes.indiatimes.com/news/economy/policy/the-end-of-five-year-plans-all-you-need-to-know-about-this-big-policy-change/articleshow/58162236.cms
https://twitter.com/etmarkets
https://economictimes.indiatimes.com/topic/Narendra-Modi
https://economictimes.indiatimes.com/definition/open
https://economictimes.indiatimes.com/topic/insurance
https://ade.clmbtech.com/evnt/click.htm?r=ZWVmNjZkZGQtZDEwNi00NzIxLTg3ZTMtMjM3ZGRkMTBmMGRiLTNybXQ6MjA4NjMwOmFsbCw1cTYsOW5qOjE5NDMzMTEyOjI6Mjg3NjgzMjoyMDIwOjo6OS4wOjA6MToxOjEwMTc5OjA6OjoyOjE4Mi43My41OC4xMzQ6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNjcgU2FmYXJpLzUzNy4zNjo6MC4wOjA6MDo6NjoxOjA6MDo0Ojo6MTUxOTAxODUwOTIwNTpmYWxzZQ&fpc=84ff26e4-b0cb-49a7-abe5-c14a28fcaa76-10ofl&i=L941i796W879&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fmarkets%252Fstocks%252Fnews%252Fpm-modi-gives-weaker-road-builders-a-way-to-raise-more-funds%252Fprintarticle%252F62944022.cms&u=https%3A%2F%2Fwww.bajajallianz.com%2FCorp%2Fmotor-insurance%2Fcar-insurance.jsp%3Futm_source%3DDisplay%26utm_medium%3DNative%26utm_campaign%3DFebCarLS1%26utm_content%3DColombia
https://ade.clmbtech.com/evnt/click.htm?r=ZWVmNjZkZGQtZDEwNi00NzIxLTg3ZTMtMjM3ZGRkMTBmMGRiLTNybXQ6MjA4NjMwOmFsbCw1cTYsOW5qOjE5NDMzMTEyOjI6Mjg3NjgzMjoyMDIwOjo6OS4wOjA6MToxOjEwMTc5OjA6OjoyOjE4Mi43My41OC4xMzQ6TW96aWxsYS81LjAgKFdpbmRvd3MgTlQgMTAuMDsgV2luNjQ7IHg2NCkgQXBwbGVXZWJLaXQvNTM3LjM2IChLSFRNTCwgbGlrZSBHZWNrbykgQ2hyb21lLzY0LjAuMzI4Mi4xNjcgU2FmYXJpLzUzNy4zNjo6MC4wOjA6MDo6NjoxOjA6MDo0Ojo6MTUxOTAxODUwOTIwNTpmYWxzZQ&fpc=84ff26e4-b0cb-49a7-abe5-c14a28fcaa76-10ofl&i=L941i796W879&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fmarkets%252Fstocks%252Fnews%252Fpm-modi-gives-weaker-road-builders-a-way-to-raise-more-funds%252Fprintarticle%252F62944022.cms&u=https%3A%2F%2Fwww.bajajallianz.com%2FCorp%2Fmotor-insurance%2Fcar-insurance.jsp%3Futm_source%3DDisplay%26utm_medium%3DNative%26utm_campaign%3DFebCarLS1%26utm_content%3DColombia
https://ade.clmbtech.com/evnt/click.htm?r=ZWVmNjZkZGQtZDEwNi00NzIxLTg3ZTMtMjM3ZGRkMTBmMGRiLTNybXQ6MjA4NjMwOmFsbCw1cTYsOW5qOjE3NzMxMjU5OjE4OjIwMzk0OTI6MjAyMDo6OjE0LjA6MDoxOjE6NDQ5NzY6MDo6OjI6MTgyLjczLjU4LjEzNDpNb3ppbGxhLzUuMCAoV2luZG93cyBOVCAxMC4wOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNjQuMC4zMjgyLjE2NyBTYWZhcmkvNTM3LjM2OjowLjA6MDowOjE2MDctMS4wMDAwMDoxNjoxOjA6MDo0Ojo6MTUxOTAxODUwOTIwNTpmYWxzZQ&fpc=84ff26e4-b0cb-49a7-abe5-c14a28fcaa76-10ofl&i=L941i796W879&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fmarkets%252Fstocks%252Fnews%252Fpm-modi-gives-weaker-road-builders-a-way-to-raise-more-funds%252Fprintarticle%252F62944022.cms&u=https%3A%2F%2Fwww.10dayshairoil.com%2Fproduct%2Foil%2F%3Futm_source%3DColombia11%26utm_medium%3DCampaign11%26utm_campaign%3DCampaign11
https://ade.clmbtech.com/evnt/click.htm?r=ZWVmNjZkZGQtZDEwNi00NzIxLTg3ZTMtMjM3ZGRkMTBmMGRiLTNybXQ6MjA4NjMwOmFsbCw1cTYsOW5qOjE3NzMxMjU5OjE4OjIwMzk0OTI6MjAyMDo6OjE0LjA6MDoxOjE6NDQ5NzY6MDo6OjI6MTgyLjczLjU4LjEzNDpNb3ppbGxhLzUuMCAoV2luZG93cyBOVCAxMC4wOyBXaW42NDsgeDY0KSBBcHBsZVdlYktpdC81MzcuMzYgKEtIVE1MLCBsaWtlIEdlY2tvKSBDaHJvbWUvNjQuMC4zMjgyLjE2NyBTYWZhcmkvNTM3LjM2OjowLjA6MDowOjE2MDctMS4wMDAwMDoxNjoxOjA6MDo0Ojo6MTUxOTAxODUwOTIwNTpmYWxzZQ&fpc=84ff26e4-b0cb-49a7-abe5-c14a28fcaa76-10ofl&i=L941i796W879&s=https%253A%252F%252Feconomictimes.indiatimes.com%252Fmarkets%252Fstocks%252Fnews%252Fpm-modi-gives-weaker-road-builders-a-way-to-raise-more-funds%252Fprintarticle%252F62944022.cms&u=https%3A%2F%2Fwww.10dayshairoil.com%2Fproduct%2Foil%2F%3Futm_source%3DColombia11%26utm_medium%3DCampaign11%26utm_campaign%3DCampaign11
https://economictimes.indiatimes.com/etmobileapps.cms
https://economictimes.indiatimes.com/marketstats.cms


2/19/2018 PM Modi gives weaker road builders a way to raise more funds - The Economic Times

https://economictimes.indiatimes.com/markets/stocks/news/pm-modi-gives-weaker-road-builders-a-way-to-raise-more-funds/printarticle/62944022.cms 2/2

Sun Pharma Share Price Crude Oil Price

Tata Motors Share Price Upcoming IPO

ICICI Bank Share Price Budget 2018

Best Mutual Funds to Buy Sensex

Repo Rate NSE

BSE Stock Market

Other Times Group news sites 
इकनॉिमक टाइ�| ઈકોનોિમક ટાઈ�સ | Pune Mirror | Bangalore Mirror | Ahmedabad Mirror |
ItsMyAscent | Education Times | Brand Capital | Mumbai Mirror | Times Now |
Indiatimes | नवभारत टाइ� | महारा��  टाइ� | �ಜಯ ಕ��ಟಕ | Go Green | AdAge India
| Eisamay | IGN India | NavGujarat Samay | Times of India | Samayam Tamil |
Samayam Telugu | Miss Kyra | Bombay Times | Filmipop | BrainBaazi | BrainBaazi APP 

Living and Entertainment 
Timescity| iDiva | Entertainment | Zoom | Healthmeup | Luxpresso | Gadget Reviews |
Titanium & Platinum Credit Card | Online Songs | MensXP | Hotels | Travel
Destinations | Cricbuzz | Recipes | Gaana | Happytrips | Getsmartapp 

Interest Network 
itimes

Hot on the Web 
Budget Highlights | Tax Saving Investments | Income Tax Slabs | Aadhaar Card | How
to Save Income Tax | Axis Bank IFSC Code | Income Tax | Sensex Today | Budget |
Sensex | Income Tax Calculator | Aadhaar 

Services 
Book print ads| Online shopping | Matrimonial | Astrology | Jobs | Tech Community |
Property | Buy car | Bikes in India | Free Classifieds | Send money to India | Used Cars
| Restaurants in Delhi | Remit to India | Buy Mobiles | Listen Songs | News |
TimesMobile | Real Estate Developers | Restaurant Deals in Delhi | Car Insurance |
Gadgets Now | Free Business Listings | CouponDunia | Remit2India | Techradar |
AliveAR | Getsmartapp App | ETMoney Finance App | Feedback | Auto 

In Case You Missed It

Copyright © 2018 Bennett, Coleman & Co. Ltd. All rights reserved. For reprint rights: Times Syndication Service

https://economictimes.indiatimes.com/sun-pharmaceutical-industries-ltd/stocks/companyid-9134.cms
https://economictimes.indiatimes.com/commoditysummary/symbol-CRUDEOIL.cms
https://economictimes.indiatimes.com/tata-motors-ltd/stocks/companyid-12934.cms
https://economictimes.indiatimes.com/marketstats/pid-181,noofmonths-1,pageno-1.cms
https://economictimes.indiatimes.com/icici-bank-ltd/stocks/companyid-9194.cms
https://economictimes.indiatimes.com/budget2018
https://economictimes.indiatimes.com/marketstats/pid-131,pageno-1,sortby-r1week,sortorder-desc,period-r1week,fundtypeid-1.cms
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/markets/stocks/news/rbi-leaves-repo-rate-unchanged-at-6-cuts-gva-growth-estimate-to-6-7/articleshow/60937659.cms
https://economictimes.indiatimes.com/marketstats/pid-40,exchange-nse,sortby-value,sortorder-desc.cms
https://economictimes.indiatimes.com/marketstats/pid-41,exchange-nse,sortby-value,sortorder-desc.cms
https://economictimes.indiatimes.com/definition/stock-market
http://hindi.economictimes.indiatimes.com/
http://gujarati.economictimes.indiatimes.com/
http://www.punemirror.in/
http://www.bangaloremirror.com/
http://www.ahmedabadmirror.com/
http://www.itsmyascent.com/
http://www.educationtimes.com/
http://brandcapital.co.in/
http://www.mumbaimirror.com/
http://www.timesnow.tv/
http://www.indiatimes.com/
http://navbharattimes.indiatimes.com/
http://maharashtratimes.indiatimes.com/
http://vijaykarnataka.indiatimes.com/
http://gogreenindia.co.in/
http://www.adageindia.in/
http://eisamay.indiatimes.com/
http://in.ign.com/
http://navgujaratsamay.indiatimes.com/
http://timesofindia.indiatimes.com/
http://tamil.samayam.com/
http://telugu.samayam.com/
http://www.misskyra.com/
http://www.bombaytimes.com/
https://www.filmipop.com/
http://www.brainbaazi.com/
https://play.google.com/store/apps/details?id=com.brainbaazi&referrer=af_tranid%3D4nfW-MdJtgwHn2QlvuyueQ%26pid%3DWebsite%26c%3DTop_CTA
http://timescity.com/
http://idiva.com/
http://timesofindia.indiatimes.com/entertainment
http://www.zoomtv.in/
http://healthmeup.com/
http://luxpresso.com/
http://www.gadgetreview.com/
http://www.hdfcbank.timescard.com/
http://gaana.com/newrelease/
http://mensxp.com/
http://www.happytrips.com/hotels
http://www.happytrips.com/guides
http://cricbuzz.com/
http://recipes.timesofindia.com/
http://gaana.com/newrelease/
http://www.happytrips.com/guides
https://www.getsmartapp.com/
http://www.itimes.com/
https://economictimes.indiatimes.com/news/economy/policy/key-highlights-from-budget-2018-ease-of-living-is-new-catch-phrase/articleshow/62735935.cms
https://economictimes.indiatimes.com/wealth/tax-saving-investments-fy17-18
https://economictimes.indiatimes.com/wealth/tax/latest-income-tax-slabs/articleshow/62751981.cms
https://economictimes.indiatimes.com/wealth/personal-finance-news/aadhaar-everything-you-need-to-know-about-it/articleshow/60173210.cms
https://economictimes.indiatimes.com/wealth/tax/looking-to-save-tax-for-fy-2017-18-here-are-6-investments-with-tax-free-income/articleshow/58280728.cms
https://economictimes.indiatimes.com/news/politics-and-nation/sc-judgment-on-120-year-old-cauvery-dispute-today/articleshow/62941364.cms
https://economictimes.indiatimes.com/topic/Income-Tax
https://economictimes.indiatimes.com/sensex-nifty-live-today-2017-02-19/liveblog/62977641.cms
https://economictimes.indiatimes.com/budget2018
https://economictimes.indiatimes.com/indices/sensex_30_companies
https://economictimes.indiatimes.com/personal-finance/calculators/tax-impact-calculator
https://economictimes.indiatimes.com/wealth/personal-finance-news/aadhaar-everything-you-need-to-know-about-it/articleshow/60173210.cms
http://www.ads2book.com/
http://shopping.indiatimes.com/
http://www.simplymarry.com/
http://www.astrospeak.com/
http://www.timesjobs.com/
http://www.techgig.com/
http://www.magicbricks.com/
http://www.zigwheels.com/
http://www.zigwheels.com/bikes
http://www.yolist.com/
http://timesofindia.indiatimes.com/business/india-business/Send-Money-to-India-the-safe-convenient-inexpensive-way/articleshow/11079712.cms
http://www.zigwheels.com/used-car
http://timescity.com/delhi/restaurants
http://www.timesofmoney.com/remittance/jsp/home.jsp
http://www.gadgetsnow.com/mobile-phones
http://gaana.com/
https://economictimes.indiatimes.com/newshome.cms
http://www.timesmobile.in/
http://property.magicbricks.com/
http://dineout.co.in/
http://www.zigwheels.com/insurance/
http://www.gadgetsnow.com/
https://economictimes.indiatimes.com/listing?frm=HP_Wg
https://www.coupondunia.in/
https://www.remit2india.com/sendmoneytoindia/homepage.jsp
http://www.in.techradar.com/
http://www.alivear.com/
https://play.google.com/store/apps/details?id=com.getsmartapp
https://play.google.com/store/apps/details?id=com.smartspends
https://economictimes.indiatimes.com/feedback.cms
https://www.zigwheels.com/
http://timescontent.com/

